2/25/2015

Michigan
Association of

County Treasurer

Executive Summary

Caunty trensurery are constitutional fiduciary officors who serve us ‘banker
for the evunty.’ invostor of surplus funds, and colloctors of unpaid delinquont
property Laxor,

> Managing cash flow in (taxes, grants) and out (payroll, vendora).

- Investing surplus funds under Public Aot 20 of 1943 and Public Aot
314 of 1865.

- Administering property tax fc Process na “fc

Kovernmental unit.”

County trensurers promoto the security und health of our finnncus und our
to partner with the Lomslature

e app: o
in produeing good public policy Think you'

MACT—the Organization

* Tho Michigan Assoeiation of County Tre scurors (MACT) raprosnts
Michigan's 83 eloctrd county trousurers helping thmr repressntation of
Michigan taxpayers

 MACT hau a lomslative committos ind raguges m public affairs through the
comnutten and ats legislative co-chuirs

Mary Balkema Andy Meirner
Kalamazoo County Triwsurer Oakland County Truasurcr







Statutory Functions

Cash management—rucuive and nccount for all county money, working
with auditors to ensure cloan fiscal health. Mannge this function with the

holp of privaty scctor partnora n the financial serviens soctor.

®

trust funds and spocial revenue funds, following Publ
which genorully requiros un anvostment policy of safuty first, then liquidit
nnd finnlly y-inf:l

of invastmont vehicles including stocks and bonds

4 Collection of delinquent property taxes—County treasurer serves us
forrclosing governmontal unit for <tite in 74 counties. which involves many
mandates under state law relating to notiving delinquent taxpayors
opportunitics to be heard (show wause hoarings). and in some cases tax
foreclosur for nan-prymunt of proprrty taxes Public auctions ara held to

sell foraclosod parcels
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Investment of county funds—Invist surplus uount{ funds, including
ic Act 20 of 1943

Tousurer's serve as treasurer for county prasion boards

o})rmling undir Public Act 314 of 1963, which allows for a morv rubust sot

Delinquent Property Tax Collection

+ Proporty taxus not collectod by local tax collecting umit duning tax yvar are
returned as delinquent to county tronsuror for colluction on noxt March |

+ Anew law now allows local and county treasurees to voluntanly consolidate
tax colloction services achioving eost suwvings and streamhning

+ Collection of delinquent property tivxes inchudes
* Noti of dulinquent ral property taxes and opportunity for taxpiyers o bo huard,
+ Additional intarest und fun roquired undor state iw applivd;

* Foroclosod property offerod for sale at one or mors public auction sales by county
troasurers; and

* County treasuren: takeo groat trides to avond foroclosuzs throuyh paymont plans
« Delinquent tax ruvelving funds or *100% tux payment funds  which are

sometimes maintainod through the 1ssunnce of short-torm bonds holp local
governmonts und atate meot their cash flow needs,

Major Issues for 2015-2016

+ Notice Publieation (HR 1039)
Sepurnti from broader notiow publication package which MACT also wupports
* Broader rang- of publication optins-including insorte-to provide better notior to
porsons with inteoost in property with delinquent property taxes.
* Morn cont-ffuctive noticv.
Pasod House an 2011

- doli

p: n q tax
* lmplementation of new 2011 public acts. including paymeat plans

* Other chungios to improve procims,

- County Bank Accounts
* Joint «ffort with county clerks
- Current law requirem county clerk 1o obtain bids for county dvpasitory wecounts
wvery tm o years

* Change outdated Law to conform with Government Finno: Officers Association bont
Practics: for procurvmeent of banking servie,
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Thank you for your attention
and dedicated public service!

Questions?

Mary Balkema, 269-720-3246 (c) Andy Meisner, 218-421-2639 (c)

http:/fwww.maclreasurers.org







